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Banknotes Celebrate 
the 2022 Olympic Winter 
Games in Beijing

A word from our banknote expert: 
People’s Bank of China issued two CNY 20 (yuan) notes on 21 
December 2021 to commemorate the 24th Beijing Winter Olympics 
(held between 4 and 20 February 2022). The notes measure 
70mm by 145mm; one has ice sports as its theme and is made of 
polymer, the other features a skier, is themed to winter sports, and 
printed on paper. Both notes feature a red commemorative logo 
on the face (a stylized skier, the text ‘BEIJING 2022’ as well as 
the Olympic rings). A total of 200 million sets were made of which 
40,000 in a special presentation folder.
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Kinegram  (in a transparent window)
An optically variable feature composed of grids 
that diffract light. This allows various images and 
effects to be generated, including colour changes 
(shifts) and 2D as well as 3D images. 
A Kinegram consists of a high-quality 2D image.

Kinegram  
An optically variable feature composed of grids 
that diffract light. This allows various images 
and effects to be generated, including colour 
changes (shifts) and 2D as well as 3D images.
 A Kinegram consists of a high-quality 2D image.

Spark
An optically variable ink that changes colour 
and brightness, giving the impression of 
dynamic movement.

Spark
An optically variable ink that changes colour 
and brightness, giving the impression of 
dynamic movement.

Combination watermark
An image and/or text created during the paper 
production process by varying the density of the 
paper. The combination watermark consists of 
a single-tone and multi-tone watermark.


